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Kenny Calloway is 30 years old. He wants to purchase a $50,000,
5-year term life insurance policy. What is his annual premium?

Annual Premiums per $1,000

Age

15

35 $ 3.51 $ 2.98
40 $ 4.25 $ 3.47
45 $ 5.42 $ 4.60
50 $ 7.59 $ 6.27
55 $11.45 $ 8.58
60 $17.19 $12.62

*Minimum amount is $50,000
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Use Figure 11.2 to complete the problems. Check your answers in
the back of the book.

Find the annual premmm for a 5-year term policy.

elbhteen I- ol-
purL ases a($ 00 5-year

term policy. What is the

Annual Premiums per $1,000

of Life Insurance: 5-Year Term*

annual premium?

So(2-77) -_E\zxgg

Male

$ 3.21
35 $ 3.51 $ 2.98
N 40 $ 4.25 $ 3.47
45 $ 5.42 $ 4.60
Y 50 $ 7.59 $ 6.27
55 $11.45 $ 8.58
60 $17.19 $12.62

*Minimum amount is $50,000
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Use Figure 11.2 to complete the problems. Check your answers in
the back of the book.

Find the annual premium for a 5-year term policy.

ar—o]@ Annual Premiums per $1,000

purchases 0Y00, 5- -year of Life Insuranc=: 5-Year Term*
term policy. What is the Age Csale’ Female
annual premium? 18-30 $ 3.21 $ 2.77
35 $ 3.51 $ 2.98

GO( S, 42, § 425 § 3.47

' ‘ G525 | s 460

50 $ 7.59 $ 6.27

55 $11.45 $ 8.58

’i D\%‘ D“Q 60 $17.19 $12.62

*Minimum amount is $50,000
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m Maria Rita Gomez purchased an $80,000, 5-year term policy at age 30.

She will be 35 years old this year.

What will the annual premium be at age 35? Annual Premiums per $1,000
of Life Insurance: 5-Year Term*

:2 ﬁ-xv _# Male
go( ='23%.40 30 § 3.21
$ 3.51
What was the annual premlum at age 30? 40 $ 425 $ 3.47
O ( 45 $ 5.42 $ 4.60
-77> 50 $ 759 $ 6.27
g Q —D\B\\ (o 55 $11.45 $ 8.58
60 $17.19 $12.62

/ﬁ’ *Minimum amount is $50,000
How much is the increase? () XD
\

What is the percent increase? l (v YO

= vh - 0.07Sg
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Use Figure 11.2 to find the percent increase in premiums. Check
your answer in the back of the book.

3. Atage 40, Julie Johnson purchases a $60,000, 5-year term policy. She
is now 45 years old.

Annual Premiums per $1,000

i : 5-Year Term*
N’e-w - O\A Age Male (Female)
o\ c\ 18-30 $ 3.21 $ 2.77

35 $ 351 $ 298
g (OO~‘3 ONEE )
'kl7 @>) §54 | €460)
gq’f 50 § 7.59 § 6.27
55 §11.45 § 8.58
60 $17.19 §12.62

O . g 15 é) *Minimum amount is $50,000
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Use Figure 11.2 to find the percent increase in premiums. Check
your answer in the back of the book.

4. Harold McDonough at age 55 purchases a $100,000, 5-year term

policy. He is now 60 years old.

709 — 114
LA

0. So1x
NOHEA

Annual Premiums per $1,000

of Life Insurance: 5-Year Term*

Age Male Female
18-30 $ 3.21 $ 2.77
35 $ 3.51 § 2.98
40 $ 4.25 $ 3.47
45 $ 5.42 $ 4.60
50 § 7.59, $ 6.27
55 $11.45 § 8.58
60 (51719 $12.62

*Minimum amount is $50,000
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m Other Types of Life Insurance

Vocab:
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.H"" <(m\ borroy a\g)c;NJr '.\-\

Limited Payment Policy - Own ove F‘\;A \‘\F ‘*\_ o\ CU"\\(V\

Universal Life Insurance - o\ h;‘\{ 0 + A (‘}
\\J |

Rorar indered.

L So\va\j.\‘ ACovnt
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Phyllis Saul is 25 years old. She wants to purchase a whole life policy
with a face value of $125,000. What is her annual premium?

Annual Premiums per $1,000 of Life Insurance FI')VIont.th
remium
Age Paid Up at Age 65 @ Un?vSe{:'sg[I)?.ife
Male Female Male @ale) Male or Female
20 $11.75 $ 9.75 $ 8.00 $ 6.25 $ 19.00
() $13.75 $11.50 § 9.50 G750 [ § 24.00
30 $17.00 $14.50 $11.75 $ 9005 $ 29.00
35 $21.50 $18.00 $15.00 $11.50 $ 3750
40 $29.75 $25.00 $19.50 $14.50 $ 52.00
45 $39.50 $32.50 $25.50 $18.75 $ 69.50
50 $56.25 $45.75 $34.00 $24.25 $ 93.50
55 $46.50 $32.25 $126.00

33 (7 56) 937,50
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Find the annual premium. Check your answers in the back of

Monthly
Premium

Age Paid Up at Age 65 Un?uBe?;g??_ife
Male Female Female Male or Female
20 $11.75 $ 9.75 $ 8.00 § 6.25 $ 19.00
25 $13.75 $11.50 $ 950 § 7.50 $ 24.00
(’3[?) §17.00 s1450 | ($11.757) | $925 § 29.00
kil $21.50 $18.00 $T5.00 $11.50 $ 37.50
40 $29.75 $25.00 $19.50 $14.50 $ 52.00
45 $39.50 $32.50 $25.50 $18.75 $ 69.50
50 $56.25 $45.75 $34.00 $24.25 $ 93.50
°\u %is $46.50 $32.25 $126.00

10
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Find the annual premium. Check your answers in the back of
the book.

2. @lobtains a

limited payment policy until

aoe - I. .
age 65 of $90,000 Annual Premiums per $1,000 of Life Insurance PMrgr';tltm
Age Paid Up at Age 65 Whole Life Un?vBe{:;gl??.ife
Male Female Male Female  |Male or Female
20 $11.75 $ 9.75 $ 8.00 $ 6.25 $ 19.00
25 $13.75 $11.50 $ 9.50 $ 7.50 $ 24.00
30 $17.00 $14.50 $11.75 $ 9.25 $ 29.00

35 $21.50 8.00 $15.00 $11.50 $ 37.50

33 §1
qo S, 09 W $29.75 | G25.000) [ $19.50 $14.50 $ 52.00

f a5 $39.50 $32.50 $25.50 $18.75 $ 69.50

Q 50 $56.25 $45.75 $34.00 §24.25 § 93.50
Q % 55 $46.50 $32.25 $126.00
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Suppose Phyllis Saul (from Example 1) wants to pay the $937.50 annual
premium monthly. What are her monthly payments? How much can she
save in one year by paying the premium annually?

Optional Payment Plans

Percent of Annual Premium
Semi-annual Premiums | = 50.5%
Quarterly Premiums = 25.5%
Monthly Premiums = 8.5%

PSR ¥ o o

\1(7"\.6‘\) = yclc\S(,,‘;g/
~1372.50

ST
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Determine how much can be saved by paying annually. (Refer to
Figure 11.3 and Figure 11.4.) Check your answers in the back of the

book.
@policy pai

3. @year-o]@ has <.OO

Annual Premiums per $1,000 of Life Insurance

Monthly
Premium

. $50,000
Age Paid Up at Age 65 Universal Life
. Male Female Female Male or Female
(20) §11.75 § 9.75 $ 6.25 $ 19.00
{ 5 $13.75 $11.50 $ 9.50 $ 7.50 $ 24.00
OO( ?OQ 30 $17.00 $14.50 §11.75 §9.25 § 29.00
4 35 $21.50 $18.00 $15.00 $11.50 $ 37.50
%% 40 $29.75 $25.00 $19.50 $14.50 $ 52.00
45 $39.50 $32.50 $25.50 $18.75 $ 69.50
50 $56.25 $45.75 $34.00 $24.25 $ 93.50
55 $46.50 $32.25 $126.00
O Optional Payment Plans
. 0&(}00 f Percent of Annual Premium
- Semi-annual Premiums = 50.5%
Quarterly Premiums = 25.5%
Monthly Premiums = 8.5%
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Determine how much can be saved by paying annually. (Refer to
Figure 11.3 and Figure 11.4.) Check your answers in the back of the

hook.
¢ has ,OOO paid up atlicy that she

Annual Premiums per $1,000 of Life Insurance

Monthly
Premium

Age Paid Up at Age 65 Whole Life Unﬁ?e?:soall]?.ife

Male Fem Male Female  |Male or Female
20 $11.75 $9.75 $ 8.00 $ 6.25 $ 19.00
25 $13.75 $11.50 $ 9.50 $ 7.50 $ 24.00
I 30 $17.00 $14.50 $11.75 $9.25 $ 29.00
%(& 35 $21.50 ~ $18.00 $15.00 $11.50 $ 37.50
4 S C0) §2975 | €525.008 | 51950 §14.50 § 52.00
45 $39.50 $32.50 $25.50 $18.75 $ 69.50
3750 50 $56.25 $45.75 $34.00 $24.25 $ 93.50
55 $46.50 $32.25 $126.00

Optional Payment Plans
O Percent of Annual Premium
) OQ (3 75\ Semi-annual Premiums | = 50.5%
0)< 7S Quarterly Premi = y
~ y Premiums = 25.5%

Monthly Premiums = 8.5%

14



	Page 1: Nov 4-7:37 AM
	Page 2: Nov 4-7:37 AM
	Page 3: Nov 4-7:37 AM
	Page 4: Nov 4-7:37 AM
	Page 5: Nov 4-7:37 AM
	Page 6: Nov 4-7:37 AM
	Page 7: Nov 4-7:37 AM
	Page 8: Nov 4-7:42 AM
	Page 9: Nov 4-7:42 AM
	Page 10: Nov 4-7:42 AM
	Page 11: Nov 4-7:42 AM
	Page 12: Nov 4-7:42 AM
	Page 13: Nov 4-7:42 AM
	Page 14: Nov 4-7:42 AM

