SCM 7.1 Notes January 28, 2015

BEZ3) Account Statements

Vocab:

Credit Card - m‘\bws You o wohe e\nrc.\\oq.a.s v
‘V\ﬁl\b\:) )('\\a-*" 's net N el S CCOWNNA-

Charge Account - A_ CPQA“\' ch\ for o~ S’m-
((ou\“\' U\?&'\‘L‘W\ Q\Njw‘h\rg;

Account Statement- Q& S owhN\f\J O'F r"\rf-"\kkg w\ol oL \og(o\.\\
'H\o\'(‘ (s "’“\"{4 onu & monwt,,

Finance Charge - Q\(‘Lm\ -FQQS on \jokp al¢ o\m{-_

<(°A& ":-Qo\l Mkmlr/ G| ;.‘Q_)




SCM 7.1 Notes January 28, 2015

=2~ | EXAMPLE ]
7-1 See Figure 7.1 on page 286 for Marina Palmer’s charge account state-
ment. What is her new balance?

Figure 7.1 D&L Department Store
MAILTHIS PORTION WITH PAYMENT TO PO. BOX 1027 MARINA'S
Marina Palmer (IF ADDRESS IS INCORRECT, ACCOUNT NUMBER  ACCOUNT ——101-04076
1234 Main St. PLEASE CHECK BOX AND NEW BALANCE NUMBER
Toledo, OH 43605  CORRECT ON REVERSE SIDE) TOTAL MINIMUM AMOUNT NOW DUE $43.00
SEND PAYMENT TO REACH US BY 10/30/20--
DATE DEPT. NO. DESCRIPTION PURCHASES | CREDITS | PAYMENTS | ITEM NO.
09/07 162 SPORTSWEAR $23.42 0-06-18005
09/10 363 SPORTSWEAR $108.63 0-07-20015
0917 PAYMENT—THANK YOU $50.00 | 0-06-47023
09/19 214 JR SPORTSWEAR 8.52 0-07-45005
$50.00 -07-
09119 53 HOUSEWARES 19.53 CREDIT PAYMENT 0-07-45006
09/27 34 COSMETICS 25.62 (FOR ITEMS [TOWARD LAST| 0-07-64004
AT DATE 09729 1| LINENS-TOWELS 195 |RETYRNED IVIONTHS BILL o 07 70012
TRANSACTIONS ——> Bill Closing Prewous Finance  |Total Purchases New
WERE PROCESSED Date BR(L Thi th Balance
AMOUNT Pafing the new balance in full within 25 days of The bill closing date avoids having a finance charge addedTre
MARINA OWED | If the company adds a finance charge, it computes the charge on the average daily balance of $375.72 by applying the
LAST MONTH monthly periodic rate. The periodic rate is the interest percentage the company charges for a specific period. AMOUNT MARINA
SUBJECTTO A MINIMUM FINANCE CHARGE OF $.50. NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION.  NOW OWES
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LESSON
’ 'I Find the new balance. Check your answers in the back of the book.
L

§7. $90.00 - [(_$100.00
X8 ) 3585 |- | C48.00D |5970.78

54 1.50
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LESSON
A

Dept.

85

Al

Description

Menswear
PAYMENT
Appliances

Garden Shop

Previous
Balance

Billing Date: 2/16

Payments
& odine

Unpaid
Balance

Charges

Payment/

Credit

)

Finance
Charge

Date

1125
2/01
2102

N

Puarunacos

January 28, 2015

13. Mario Azaria received the charge account statement partially shown
below. Find his (a) payments and credits, (b) new purchases, and
(c) new balance.

Ref. #

7018
8014
3113

New
Balance
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