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B3 Single-Payment Loans
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Anita Sloane’s bank granted her a single-payment loan of $7,200 for
91 days to pay for new merchandise for her candle shop. Determine

the maturity value of the loan if the rate is (a) 6% ordinary interest or
(b) 6% exact interest.
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Compute the (a) interest and (b) maturity value for each loan. Check
your answers in the back of the book.

1. Parker Logan purchased a new surfboard costing $600 and financed
it at 9% ordinary interest for 90 days. ‘
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Compute the (a) interest and (b) maturity value for each loan. Check
your answers in the back of the book.

2. Holmes Ostendorf added a tack room to his barn costing $4,850
financed at 7% exact interest for 120 days.
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CEXAMPLE 2 Y

Claudia Valdez took out a single-payment loan for $1,500.00 at 7.8%

ordinary interest to pay her federal income tax bill. If the loan’s maturity
value is $1,529.25, &ould Claudia have to pay back the loan if she
i arch 1?
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m Complete the problem. Check your answer in the back of the book.

3. Ho@vould it take a construction loan for $548,048 to earn

interest of $50,000 at 9% gxact interest?
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Check Into Cash of Kansas, LLC
Fee Schedule
Cash Fee Check Pe}?cnennl.glge
Needed Amount Amount Rate*
[ ¢ 50% ¢ 7% ¢ 575 391.07% |
¢ 750 $11% $ 862 391.07%
| $100% $15% $115% 391.07% |
$125% $1875 $1437 391.07%
| $150% $2250 $17250 391.07% |
$175% $26% $2012% 391.07%
| $200% $30% $230% 391.07% |
$225% $3375 $25875 391.07%
| $2500 $37%0 $28750 391.07% |
$275% $412 $316% 391.07%
| $300% $45% $345% 391.07% |
$325% $487° $37375 391.07%
| $350% $52%0 $402% 391.07% |
$375% $562 $4312%5 391.07%
| $400% $60% $460% 391.07% |
$425% $6375 $48875 391.07%
[ $450% $67% $51750 391.07% |
$475% $71% $546% 391.07%
[ $500% $75% $575% 391.07% |
* Based on a fourteen {14) day advance with ane (1) payment.
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